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COTTON ADVANCES

; TO NEW HIGH LtVEL

Iteiwrtl Hull Support Raccl on

. Flontl Situation In Mlssis-hip- pl

Vullcy.

WEATHKR (tENKHALLY FAIR

Thrift Who Sold Short on Clwirlrg Con-4zr,- A

Forcnl to f'ovrr (7om-- J In

mltnu'iitH nt n lob.
I

Hulls renccvetl their support In the cot-

ton nmrl.cl .vcsloplny siml the tesult n
mi iiitlvr tiuirhct with hlKh levels

sticNIshoil for 1t options. Tlir InivltiK
jv.in t.irqilj coiiieiitrntcit on the new crop
fliditli". nltla Oitul-e- r the favorite. Those
Mini attempted to trace the origin of the
Iniilne Irfdicvul It to lio chiefly for the
account of a prominent New Ymk rapl-nils- !

wlni Ins taken nn active interest
In rritlmi fur several voars. There hail
tieen tome heavy soiling of May hiiiI
July curlier In the wclt, liclloveil to tie as
for tilts nniiie nccolint. unci rstenl:iy the
hesv pnrrli.it., s of October anil lVeenibor
weio lielleeil to ioprecnt the replacing
of thin I'irit; Interest In the Inter positions.
It also IiiuWmI ns If the bull crowd Ken-eral-

hud prepared for n. bullish demon-sdrutl'i- n

with h view to ronvcjlnc the
1niprr'lon to the tituliborn bears that
frotton would en up Just as much with ofa fuvor.ililo wcillier map as It would If
the whole I" It were di niched by April in
iniris.

The Mississippi flood Is of course, n

factor In the situation. New high tecord
flnml sMrcic l.uvo tieen recoided nnd some
overflown have occurred In the cot-

ton district, with still more to fol-

low. The effect of these overflow r.
however, will be more sentimental
than otherwise. It Is doubtful If
the floods will coer as wide an area
as has been Inundated on some preslous
occasion', and It Is also recalled that
one nf the most disastrous floods de-

clined about fifteen ears ago In June,
and the water" leceded In time to per-

mit planting, with the result that Missis-
sippi raised a bumper crop.

It Is liecomlnK moie apparent thnt the
cotton situation contains so many Inher-
ently sound features that it does not rely
for strength entirely upon unfavorable
new crop oihIIIIoiif. Kxports are already
4fn.rt0n baler above the total for nny a
previous Near, mid five months of the
reason lemaln. liven If exports from now
cm should not exceed those of three vrai
iirv, when the crop wjs lO.OOO.uOO bales,
jho total foi this season would ! above
lfl.J'O.niiii bales, u seems insonnble to
xps t nn American i oiisuniptlon of

bubs minimum, with peeral liuiis,
ilrcd thousand bales adi'ltlotial for sur-
plus tal.ltics. These two Items alone
V.oiitd practlcallv talc care of th total
c'lup of List seapun.

r.epoils Kleanrd from lin cotton manu-
facture! s" convention rt Washington In-

dicate
J

a very satisfactory set of trade
conditions. Noitlieui mills have had their
jnxillt.s uirt.illed sotiiewh.it be the recent
waj?e ti'iHH-sslon- but Southern mills are
flolnr .1 binlinfs which Is enormous In
Wduiiio utiil show Ins a wld margin of
profit. I'otton Is becoming scaler In the
Interior and hoik wll Informed cotton
men are .niihoillles for the i t.itctiient that
put of the b'T clop of alsiut l.TJO.nuli bales
lirodiued by Ahibi.m.i lat season haidlv
'.'J.O'l'i b.ihs iriuuln uriMilO

New Vorl: .ind New Orleans in.ir:its
will 1k cloert until Monday nnd Liver-
pool will not rcopt-- until Tuesday.

Futures dosed firm, v 1th prltes 1." to
y,f polnt.s hltrher. ltlm.itfd s;o,.
POO bales. 1'ilccs u follows:

1 Oo-- i. Ifl.h-C- I .on-
es!

l'.i- - P--

hir tn Cln-- e

10. M to Tl M f. In r.s 111

Jlev... in i!7 111 M In 17 10 n in f.1

rvtobe- - . 10 7' III Ii . in 7t in '. 10 71

pecrribc", in s: tl 0: 111 : 11 IC in 7S

; i uliiisi In New iirlniin in ie as follows.
Onen-tr- c. ll.v'l. Cluv- - I'rev,

r- - c.t lu Close
Mav. 11,0' 11 :. tl "J II :i tl.o.1
Juli- - II ft'. 11 '. Hi". '.'1 11 ic.

11 . It n. to ; 'I hi to
Jlclobr-leml-

er

I'l SJ II 0: ml 11 n; in k4

. Spot otton hre was I.", points lilchet.
iSt II fits for nildillliiK uplands New
Yuri: en incited stink, i::..tr.1 lules.
'against H'l.i" lnt eai. Southern
spot miikets um hnuc'il to ' hlsher,
Rslvcston, lt,. New Orleans, II
ISnvniini.li. 1ir. : Houston, 11', .Mem-

phis, II Aususta. II
neirlpls mid stocks nt leading points,

with conn .irluiis, as follows;
I'cceii. nn Mod.- - 'Oil '

stalvsstf n r.tnil sn.t.M .

Ne., (trlenrs 9.VH I.VSI 1C.17'.
Savs'iiish t 7 I't.-.'-l IJ.,s,S
lloiist I" 0 l."4 i Mill n.i : si
Vrmrhlv .1 .1 1V1 7S.4IO
AitT'isl i.c.i 1..". G'.l'.l ".117

Poit i'ie'ts, "l.tir.: biles, iicalnst ."',

471 Put .vi 11. i:iioits, .:, IOC , total for
the ieMi, ii, 11.2,013, uniilnst 0,076, COO

laat 5 ear
fsllmsiel t.ail falsi

Ilerelpu 'lo.Har We-- k. lear
Calvesiin r.non .ixn ;...' i.'irvew orleanv .'iioiflno IS! n.:vs

t.lVl Ipnol Split I llttllll nub t.
points luwii, nt 0 l,,l. fin Ameilcan inl.l
dllllC "II .lles ,.f ii.unft bales. I'lltltli'S
lipcii'd about mull insi'il fmni prdlous
finals ninl lovl ahotil points hlKhct,
11 Ices as follows;

iipen- - ltish Low- - l'o- - I'rer
In or est cl. Ine rio,e

May-Jun- e i'.1 r on .'. I).'', .". Wi's .1 91
Juli-siiru- .1 0i. '. OS f, ui s v r. mu
fr'sber-No- v i.s: .1 s'i .1 : r. si is"J"ur.Feh t. "I i 57 R sn 5 ; :, o

nieveti A M. bids to Liverpool: May.
10 54: Jub. 10.78, t'etober, 10.87. lead-
ing buyers: Hoyte, MetJhee, IVatkliis,
Owathmey, Schloss, Srhlll, Mitchell. Wil-
son, t.eadtnis sellers: Hicks, Shearson,
Glfford, McUlroy, Sledenberg, llubbud.

cottov notes.
Favannah, Ga . wired: "Weather ideal.

Clear and warm. Columbia to Savannah
thla morning 1 saw ploiiKliing In every
field. Planting will be generul In a few
"aes. Jt Is generally loiiecdid less fer-
tilizer will be used, but this will be
Isrgel; offset bv the 11 e nf mtton seed,
as s sreat many farmei-- did not sell
lhlr seed owing to provnlllru low pil, c,
tl'lth favorable weather this month

there will be (,. nr no reduction
n acreage,"

MontRomery, Ala, mall advices said:
"April 1st, usually tho besliinlm; nf the
filatitlug aeason, finds us with scariely
any crop preparations, the weather dur-
ing the past two weeks not having been
propttlouu for farm worl;. Very little
corn hna thus far been planted and nt
this time of tho j. car It Is usually nlrnost
fllllahed. While It Is Iruo their Is still
plenty of time to Ret the land In shiipi
to plajit cotton, Hiid a fair crop can bo
made even if the cotton Is planted In
May, we must nut Into sight of dm fart
that tho later It Is planted Die moii
ilclaattudrs It may have to withstand
'Ihe lands are In excellent uindltloii fur
germination, but the mltlvntlou la fully
fell weeks behind l.tt vear."

THE GRAIN MARKETS.

JMajt Short In Whct t'nvrr I'reelv -
PrlLea I'n f'urii lllvhar

.Ifuiit baa be. nine oiri.n . Mm-,i..,,- i.

bnd an unpeiHiil oxpeneiii e It , ,

I..n sold to a .land. till ll turned ,m '

lis toilets snl ill) op neurit V lenis In.11 s
i imago liepnjis ,.1 mtoi kilhnc ,

sonie lllinnl. and Kansas heh n,
in milt- - hi,. ,,. T,, enough lor
help from snv tpmrier otn's advniiiH
alao assisted them ym hos biased thoay iBdatd for moat of lb recent ad- -

vnn,e In )i il II w n something of a !

niihllnilcr jrstorihv ton Also there t

apip ritier Iftter ruble from parts of
l.iirotm than lad hvii ptper-ted-

,

1 frtllliu' off l'i t!ii i'Mii moveiiipiit alo
nu'lled roiiiui9iil Sunt' linurovpiiiBiit In
the i ,li trade, moi cover, was reported
at tin Sorlhwes!. while, at St l.ouls nn
In raed ilctiiatid was noted for Hour
from iloiiUMtl and I'.nslUli i oiiinner.
I.lvprpool ailvanceil '.d., tunueiupd by
tinner lllver Plate offering, further

ctop reports from Indli nnd
overliiB of shorts before the Ulster hull-dav-

Berlin advanced '( to ,',., while
1'nrls was partly ', hk-lie- r. 'I he tr;-lu-

recellds of I'o'i.oihi bush, were over
Iihi.ihui bi.i, Ktnatlpr than on the ptpvious
di! anil ti:.,isxi biii.li. Ics than on the same
day Utt wcok, 'Ihn slock nt Minneapolis

.xn dais has decreased Vlo.ttsl bush,
l.ichtstein brokerH aro belloved to have
bought.

O.i the othe- - inl the weather and eiop
news vras In the main very favorable, etport
trails continues dull, tlui domestic mllllnir
demand was generally rejiorted as sluitclsh
and tnui h of the buyim; was apparently
merely to cover shorts. At the Northwest
seedlriB of sprlnc wheat is lielnK puslied
uiiuer rnvorable weatier conditions. All -
weru was iinctinneed tn ii lower In Paris
some deliveries weie io. lower. Ilndapcst
decllneil .i. riiem ! ii iiliilncnt tinpnos
Ares. I he forelun markets, It will be se.en.
were in some cases rather at a loss after all !

to which wny to turn. The world's stocks
are Inree. .Speculation nnd epoit business
both lig. Net teniniiiil tondltlous at least

about an advance josterday. '
the Minneapolis market Canadian wheat
was still offered. MinneaMiIis will be closed

v, (ioocl Krlda". ,

t'orn advanced, especially on:Mav. lleavv
covering of shorts in that option stood I

out clearly s tlw most striking feature j

the day. An Increased cash domain! was
reported at Western iiolnts, with iirlces

some Instances ', to le. higher. 1 he i

Southwest was biiilnc at Chicago. h re-- 1

iclpts fell off. the total primary movement I

lielng only sjn.owi buh.. or nearly .'.o.iski
bush, less than n week nnd over 1 lo.isri i

snwiller tl.nn m. ii,n c .!,. t -i . . '

Chlcaqo received only .72 ear.4 nnd ei"tls i

only l!.l This of Itself was a dis- -
tlnctly bracing factor. Liverpool was mi- -
changed to td. lower, lluenos Ayr-- s was
closed and will lie. y and I

rrlies in the. l nlted States are "- -. to .lis-- . I

higher than a year ago. but the Insatlnhl'f'In'V
casrureman I KiMinlim i nem.

Oata though wea'. alone time milled
later when the whole m.ir'iet filt tlm hulli-d- i

whip and spur again. Armour Interests
werebelleved tobe buying freely.
Interests bought May. 'I hat mouth -d

therise.asitdldinothergraln. The weather
was better for seeding, but sood bit) lug
of Mav, partly In emulation of other grain,
caused a ilsc. most of which was held with

(Inn hand nt the close.
Wheat on the spot was firmer. Sales,

4l,om bush, for exiiort. iiidudinu iu,oi.
No. 3 red; balance Manltoln oiieiuut: of
navigation. Closing prues f, o. b. ntlo.it
for export, tall basis: No. 2 red, Ji.os',
No. 1 Nortliern spring, oihuiiiu of nivlga
tlon, II. in'. No. t nortliTii Mau'tolm,
$1.12'.. lutures clos-- d t to I'.o. hb.-lie-i

Corn unlet. No. 2 f. o. b 0 .c Outs unlet
standanls. W,c.:No. 2 wlilf. ou'.c i'lh es

follows'
Open-
ing

HWli- - !.OW. I'lo- - I'm
H best: el et. Ine. I'l'-- C

Mai- - tl)', in; in?', in;'.
uly tnii KC'j I'll, imij mr.
CltK'soo. April 4 I'rl es vver as 1(0

On iiiih- - Ulil- - 1 hi.-- l'rv
thest: llltf e.l el. 111. I'lii-- e

ilsv... tm?-- 2 101", IHI'l ..'July . :. ,- us;, lis'
.srnifntier W'l-- i. V1-

-, ui
Com

May . 7"--4'. TCI, 7.V,
Julv . 74'. -- h 7i' j 71'. 7f.
Sentcmhrr 7V, 7i, TV, 7T,

Oll3.
tev . 11'. .'.July 4' '

Sepieniter 421. 12 V llT,
OTHIlll MltlMTs

(IVMI iU-- .h OH I'iiM t'r-- v
MWbot' In':. i t est In.'. I Ills- -.

Minneapolis May 100, HI'.', 101', 101 tor,
.tulj'..tai, pr.i, nui.. 10.1, ion,

I'T'i I.V, US', H7,
lluluth. May 1111 m in. 111.', Illtl,

.lull ..in- -' tut', !'. IIV.I, ill',
Iduri lls nn too ' Il'l nsi its

U'lnnls-- Mav .10;', toil, K'lli III", toil,
IUI ll'.'l, ins in:',

Toledo Msr .10'.', 10.", ll'l pc, nn'.
Ji'lv . W7 K.I,

Kansas Cltj ln. an, 1111 M! m' I
.11. iy . VI1, Ml, iri", ".si, liuls 1la .11111. mil. ii', I'll', i ,
Jnl I'J ' n i'- -, Ul. SI.",

1'lav
Di lutli la ,:t; :iv :n :n . :i?

Oats
Vi"liuilig It i 47's 4", t;', vS 4;

cinver .

To'cilo pr In: 12111 :in i:-- on
orn

haiiuisl'llv 'i 7".

M li lis Mm 71 r
The grain movement was ns lollows
Vew YorV

I lour Wliest Corn ll.itt Uvr Urle
fleielMs s;.imu filum isiki niion

i.shlnm't, M.IS4) l.'s imii ;,' i.tmj
C Ilk SIM'

Becelptt. 52i r.l kii I'll mil IVxxi .1il tM."i
i:port1 'IK'I S7.KHI I1101 :s,uiai Ami 11 urn

'Ihe Voitliwestem leeeipts neie (! roi
lo ws

.t r- - Ijist l.-t.-l

dav eiro II
ir.ii t'17
117 1I
;i7 I".'

Unhid' .. . .

MlTIll.'lll
trinnliies . ...

1 mats
I'Lnl'lI. The mill. et was ,iii unl '

Spring-Paten- ts, SI ni'.i S", Ii",' Mars,
,'4i7o' Kansis slrnishls, $V.it".r. live

Hum, 1. iti 1 'J".

FIRM COPPER MARKET.

IJoinesilc Sales at 111 Cents (,iiessing nn

the Statement.
silos of eo"trilv tie iippe- - vost?rtlV

"ere made for dor,ieste delivery at IB ents
'1 here was a isood ileinnd fioni nbroad
at top prlies Witli n fnllln.' efl in deiiinud
troin Mneiican ronsiurieri owing fi the
fai t that tliey have bought freelv for three
months nhenl anno sncitul I111111I mpper
has inH'le Its appeirain e at slight con-
cession 'Ihe iitnoiint Involved, however,
has not been miffi, lently hrge to piovo
a disturbing factor

(iiesvliu has commenced ns to the show-
ing of the Copper Producers' stotenient,
which will Issue nest 'Inesdav 'the prob-
able refinery production during Murch
is a tl n tr Hem, for estimates running
as high ns ir.n.ixonki pounds have been
heard. Whether surplus stoeks standing
on April I show an linreise over nr a de.
creise Iriirn the surrilus on Munh the
chinge, it is evpe'te.l will not lie lorge

l.lectrolytleaveriu'ed 11 ho rents n poiiml
during Man h aieonllng to the nu'wtrmn
nnd hnnq .onrinif 1 ot'ipllatlriii It was
the highest nv erare of the veil, umpiring
with hum rents in I eliruary, 4 091 lepls
in .lunimry anil r: i;ti tenls In Muh last
vear l3l.e copier, unordlug lo the same
compilation, Hveragnd 14 sis entsln Mnrili,
against u.447 ents last leir uud H .1.9
rents in Kehruiry.

'Ihe average export price of copper
shipped from the I nlted Males iluring
1'ctiruary was in uo cents a pound, icnipiir-In- g

with ri,:4 rents In .Inniiiiry and i.,ii
tents a jeni ago,

S'ntwitlislnndlng tho fart that the sna-eoti-

smelter production during March
showed 11 decrease of i.iKi.imsi pounds from
Keluuurv the fHlliuc ofl will he made 11 it
during this j car as the uianigHiiient still
plans for a prodiu tinu during lur. of ,inn.- -
ihmi.imhi pounds In this onuectlnn It should
he understood tint the output
of '.'7, c.o.iKin pounds wasroiihldeiedevtranr-d-

irt , for Ideil oiiditlons were eiiinved
Ihrouirhout the entire 1110 nth

upper evnorts lor the week erialedprll ;i totalled "i-7- 'I tons Sltiie April
'.on.' toil', as against 5,.ioii tons lor the sameperiod Inst tear

tienerul I'leetrle. like nil electric compnnles, has guessed wriirin on tho topper

MOIIII.KAMIOHIO RAIino4lCOMI'ANT1.01 iriti'.vr si '.MMi pi vi, "."
. T ' ?r, ?i " " 1T.r.sl ,,0."n "n? Trust ,'olpfln'' Irus- -.... ..in ...T..r 11 rj ii,
Serle. . .,f ihe Mobile a iihi,ViiX?.i.i .""'I!:
ri,n dated Mav I, IM11 at not raeiidlnt par an I
ncciueil interrit, 10 a principal itniu'iin Milhilrnt7

......ni, iih iiHiiisano sis niinurcj
1 i;ntrur and dollars isvien su nf thesinking 1'und.

r'noersmai he mrt.'Vfdneda, Ul,ti.',
Till KAItyiiliA'UiA.V VNOTRUNT COMPANY,

market Ihe three lilg eitrli' inneerm
were nil lienrlsli or Imllftrrenl to the, i upper
metal mniket l.veti when It leirnn to
show strength around l.l icnts il pomui
In (miliary they lonNdchtlv cpecled
break to is tents or under and wer carry-
ing only hand to month supplies of copper.
Thn advante) has iaiii(ht them short of
this all Important metal and thev hive
had to buv nn the ailvnnrn,

'J he prices of standard copper dosed as
follows

THE SUN, FRIDAY, APRIL 5, 1912.

Venterdsy. Wednesdnv.
111,1 Askeil Hid Akeil.

Spot.. . 1.1 SJlj ll.'7'ii 11.51 U"
n 1.1 M 1.171 11..11 1170

W 1.111 1171 11 M IV70
.Itlil- - 15 80 1171 1.1 M 11 HI

lld ... 4 30 t 40 4 :l 4

speller. ... sn d.si l i 1 vi
Tin . v t,Vi 4J SO 43 111 4.1 .V)

Loudon irlces were:
Yesterday. Uednesday.

r. d. s. d
fopper, sit . 70 0 a sit 11 ii
'nnper, futures 7o 17 "o IS

llli.M'ot tU7 0 0 1D7 U II
Tin futuies IK 11 u lir: 13 o
l.--nl IS S II 15 3

Milter. :o 7 jl li
III Iron. I'. V .1I10 M li

MISCELLANEOUS MARKETS.

Coffee Advanced KrenlnK tip Before the
T n,MV-rroM- M lrrenlar,

Coffeti advamed on eienlnit tip transar
lions before cIosIiil' the eichanue for to
day and t'ost and frekht
offers I rom Hniidl were, as a rule, reported
firm. Bulls are predicting n small crop

Jnsst sea.siu. A SimtiM llrm estimated the
H9UMnntoeripaloniy s.uai.isiouiigs.
l""H,, deliveries for three diys were 4.t's)
hags, ucalnst (i.si for the same time Inst

' nnd Ill.OSI last vear. On the other
hnnd, the rerelpts continued tnrze. At
R'o nd Mnntos the total nearly trebled that
for the same, day Inst enr. Many seem
adverse to buying on predictions of iisnmllei
trop as the prophecies of .i small .vleld for
the i urrent season whldi were given out
last j ear have not liecn verllled. The cables

re regatded as rather lukewarm than
otherwise. Kuropeiu iiuotatlons showed
no maiked cliange. At Itio prices gave

r. it Sintos they remained stationary,
'1 lie new tiHcle in iiitiiiil rofTee Is dpscrllied

Hht Jleuntltne stocks nre Inrge. though
It Is trim that thev nr.' not so large as n .vear

". ''lle It Is eMnallv true that prices are
mudi hlslier than they were at this time
in 1910. But big Interests help to sustain
prices. w,li.. the warehouse deliveries are

'"W- - A'd jestcrday some oi
'the shorts preferred to take no ha ncc s on

, t MIa,,ly 0l.clir ,cr ,,,, tici11l iy
t(,.,Uv a!ld hut lovercd. On
light trunkcllons pilis-- s cloved at the best
oiineusy.

"n ii u" iii nr re was nui t. I.lo No. i.
tl . '. rutin es closed steady aim . to s
IHiUits lil'.-ni- hales, 2s,.-h-i hags, llnvre
uose l unchanged: Hamburg unchanged
to ', pre. liUner. Warenoiss deliveries
oi voltiiic. is.m; liiirs Hgainsi r.'.Mi
h wek ago. l.'o'ii bags iwo veel.s ago uud
21.0. a b4gs in the ek ended March in.
Ill j ile"liii''d 7.1 leK ivcidp's, !,i bigs,
ncuinst s,hh last veir sto ., .t.i.o u, against
ii,in Smtos was uinnin-'.- M uisslpts.

l.''.ll(tlll'M,"""ll-l)T-- l sio K. i,n'.'i,ot.
, ,B, Ht i,;;.,,i l.m vear. hao riuio ie- -
ceipis, t.'.noi, ugniust t..! lasi year:
.litndl.ih: s.'ioo, against ::,.'. I'rltcs liere
were as follows.

. hsles Highest Iuri rloflni;
'.5l "I i.i s.1 is s.l u s; i.i sIJliy 3,751) l j mi ti "i r J SI sl.l SI

Juli 3,'4l 1.1 on us; n m ii di
14 ii: u v; ii ic ii ui'.'"""V'?,'T'r 13 HI 13 S7 13 V2I3 til

rnuvrsiov t I -- ud w.m i:i moderate
dcmiinil at 111) "o lor prlu.e Western Purl;
was Mtenil" viiih a Inir trade mesh, lts.7.i'n
II'j'.'i Keel wit. In inodrriit" di'iiiniiil nuil
ilrm family, ti.l..vi'ii n.. U111 -r t re.im-ei-

ej.tnis, .t.'i . t liee-- e State, whole
milk, held, srei ials, v.lnte, I'r.. Kirgs
Western lliHts. '.ii'.MJI ',1 . thliiigo. Vnrll
4

-- t'riivisions miide a weatf mid tower
'tart under ipilte u strong selling pleasure j

wiiiiil nine isi.-'i- y 110111 s .11111

ulin k ynnl Inteiest, I here vvns 11 good
lifiiiHinl nn resting on'ets hi the ile line

111.1I ibis hull other tins Irise. ltly I11- -
l.iit-i- i eil liv tie action id mm, 1 ntiseil u
uihiiI ie overy In frees ami a slemiv e,

lush uui.e shows tuilhei liupiov'cineut
I'iii.s iveie us lollows

. 1-
......
in .ii 1W- - ("lo,. l'rrv

laird. tl'.!. est r- -t Ilia-- Clii-- r
!Mj-- J 77'j -- 71 t HI 71 H.SJ1, V 1,7' j
Jul lii.ojij-n- i in. 111 In 01 lo 074 10 .

Sepl. 10 'JI'i Su III 311 Ui 17I3 HI .'7-- , Hi 3?l.
Itlos:

Mav ivo B 00 s 774 7's
I my j sp j u tin, V Sl M.U3I-- . ' Ml
sent . 10 11". in l."j V 7', 10 i;i j III 111

I'ork:
Is 17 Si 17 M IS S71-- . 17 I7'j 17 171,

llllv 17 "in 10 17 tti 17 .131, 17 57', 17 .17':
Sept 17..SJ 75 i;.V."j 17 r.;3 tT.a'iJsti; vo

St 11 ve Haw v.as ea .v. iV'itrifu.'al 91
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im interest on the same will cease Ouns 1st

IH7. nd the principal of the bond, phi sen per
eeul premium, will be redeemed at this o(Bi on

I nternational Traction Company

NtiTirf: to owm:us r rirTT-TKA- ii 4
oi.i.ati:ka!, rntMT (ini.n bomih

or thi: iMrn.NArioNAi. TniTioN
OMPANY. A .Ml TO IlKPOSIfOltS I'M

i)KR Trie. notnHoi.in:nH Acinci:- -

mi:nt iirAHiMi dati: .101:21. 10m. ,

Ptiriuant to the terms of Article fifth of the
rtonilliolders Areement. dated June 2I, loin,
notice Is hereby given by the Committee actlnc
under the said agreement that It has caused to
be made and filed with the l)epo,1tary. .1. P.
Morgan A Co . 2J Wall Street. In the ( Ity of New
York. N. Y.. a statement of further propovsl
chances and modlftiatlnns In and of a ilepatt-lir- e

from the Bondholders Plan, all of which are
et forth In said asremenl, deslgnilrd the 'Siih-stltiit-

Bondholders Plan.- - The Committee
announces that '. of the above mentioned
bonds have been deposited, and that the said
Substituted Bondholders Plan has been propoed
In compliance with the espressed wishes of the
owners of large numbers of deposited bonds.

The Substituted Bondholders Plan Is necessary
because the Public Service Commission of the
State of New York has Indicated unwillingness
to allow for the new company proposed In the
Modified Bondholders Plan, a capitalisation suf-

ficient to enable the Committee to earn' that
Plan Into effect, The Substituted Bondholders
Plan, the Committee Is confident, will assure a
speedy and satisfactory readjustment of the
finances nf the company and will be acceptable
to the Public Service Commission.

The .Substituted Bondholders Plan provides
that all holders of said bonds of the Traction
Company who have deposited or who shall de-

posit the same wllh the Committee, shall receive
therefor, wlthoui experts, new 41 collateral
trust bond of the International Traction Com-pa-

of the sime par value as the deposited
bonds, together wllh cash for all accrued Interest
on the deposited bnnds from the date of the Inst
Interest pavment thereon by the TraMlnn Com-

pany or hy the Committee to th date from which
lh nm linnHs slinll Hrair lntire'1.

The deposited collateral trust bond are part I

only of an authorized lue of smonunoo The
new Issue Is to be limited to JIShWi.Ooii pr value,
that being the aggregate par value Iue1 and
outstanding of the present deposited collateral
trut bonds.

The new bonds are to mature on the first day
of Inly. 1W0. the same date nf maturity as that
of the depo.lted bonds, and are to be secured hy
the same collateral. Including all of the stork nf
the International Hallway Company (the princi-
pal operating company, which owns the stock
of the other operating companies! except thst.
In nlace of the M.113 077.81 unsecured certificates '

I'Hii.tiiN,
Committee.

of Indebtedness of the operating companies. J of 0.100.000 divided s
Is to he substituted security nt lrat nn folios l:

roust of a new lue nf Si bonds, here- - 1 Seven Percent Pr'
more fully described, to tie made hy the ferred Stock . .

Intrrnntlonsl Hallway Company, and to be e- -!

cure I by n mortgage whlcs. will be a lieu on all '
Its properties.

The security for the new collateral trust bind .

of the Traction t'ompanv ihus will be materially I

Increased hy the rfiroalil substitution, as the
said rertlfcatcj of Indebtedness nre unseci.red,
while the said new ... mortrrsce tonds of the
internatloral Rallav Companv wl'l rrrreent
a IIii on Its propertl" I

The stock of the International Ballwav Com
panv which ns hereinbefore inenlloned. con '

holders have until

they

I.F.W1M

the
k

thorisrd stock
there

stltutes the nrlnclpsl part of the security or the 2 Common Stock . .. M, 000.000 $0,100,000

collateral trust Traction bonds, repre I - -
an euuily In the proprt!es ef the I The holders of the new Prefe-re- d Stock are to

companies upon which there Is the prior Urn nf , be entitled tn preference not only as to dividends
per value of eslstlni morn-sg- c bond., but a'w as to principal and any accrued rumula-I- t

Is n es.cnlll part of the .Subtltuted Bond lv dividends In case of liquidation. If found
' the Preferred Stock Is to havePracticable, newhoM-r- s Plan ll at by the

said new 1 mortgacc bond, of the international I P"" 'll mlorltv of the of directors
Itsllvrsv Comtnnv thrre il V Se n sink , nd ' to be redeemable at 110 aud any accrued

dividends. A Trust of theI otlngIng fund estimated to h ee.equsie to provide
for the ravimnt of all of raid iinderblnx l-. "". 1trt" --" f"ssnon .srock. escept dlree-..- ..

tors quallfj'lnt shares, will be created for livehna. , ... h.f... lb, m.i,,-ii.- - nf ih- -. nr.
nlui.r.l irn.i hnn.i. nt the Irnrtl.m C'omennv '

Ii Julv. IIU9. so that the stnc': nf ihc Ballwsy
Conipany may reprecnt Ihe dlrert owncrshli
of the entire property, subject only to such bonds
as inlth Ihe consent of the Public Service Com
mission as herrlnsftcr more ful'li dcscrltiecK '

I

may he Issued nder the Itallwny ("orppanv's
said new mortgage for additional property and
for Ihe above propncd substitution "f bonds
for Ih" un"-ure- d certificates of Indebtedness
of the operating companies

Orlglralli ll was that under I

the provMins nf Hie Indenlur" "ecurlng the
esWtlni collJIeral trust bonds of ihe traction
fonirsitv, Ihe s.littllonal hnmls of islJ Inir,
aicre.'alln 111 iA1ii. were tn tie I'M.r.l for the

I

bonds of ihe operitlcc companies. In tret evert,
alt nf said S30.(si.o of eilstlnr collateral tnet
boud of the Tractti.n Company would lie out
,Lindlnge.t tin nis'uil') thereof nnd all but nbnui

I'HANCIS

cumulative

the

ll.tni.fi iPr seld 'm'o-- '"''""
have

the the
foresaid r.ln.lais.l

the maturity the rr.Uteral per
the out- -

lls.Tt:.noo nil lie per the assessmenu
.no nf the on the certificates for

shall stock the after
on by

the of the .......(
eitetislnns ami the tSe

the the Syndlrate N.
on the otitsiend'n" col'aterjl nnd Aleiander

hoods the "aid
Ihe sstrl tti Ihe term

mortgage lKinds.herelnnfter fitlli decrlhed,
the International Itallna.'C'o-npa- will

pnltlon ltlf provide for Ihe tlr.cu'sit
necesar evtenslons and betterments lis

properties, reipihcl eilnust Its
for such thus

available dividends Ps slock
when received h" the Trictlcn Comp.inj, ll!

that company Its
ments on Its collateral h"nU

deed "f trust ecnrlnir the rew collateral
lrtit ant I

provisions tiroldbltlne ihe Traction C.miprnv
perndttlng the
Its an) Its i

other thin Its satd new .".; mortgage bond
Issue any anv etlvtlni
mortgages Its pioperty on the propertj
Ihe oihi operating companies, or any there
of, escept In the usual

business for Its corporate purposes.
International Companj's new sue

of tnortgay-- hereinbefore mentioned
will Ihe rale per will

fifty vesrs after the date and
order provide fm the capital require
ments this rspldlv 111 have
an of (no iki par v slue Thee

will mv ivsuable for Ihe following purpoves
only:

To refund (subject ihe Pi b
lie Commission! underljlng bonds
the operating companies (the sinking fund
Ing, estimated funds cp the
new bonds for iui h refunding purposes

the maturllv of the new collateral
the International Traction Companji,

outstanding certificates the
Company; oblliatlons the pur
chase of equipment and Improvements and
betterments the property of the operating com

since January
(bl provide for the eirhange the

14.443,077.43 certiorates Indebtedness of the
operating companl-- s for such pew mortgage

the Hallway lie pledged,
hereinbefore mentioned, security for the new
collateral trist the Companv,
and

(ri prov Ide (subject the the
llo Commission), restrictions,
additions additional properties
for the of the Hallway Companj,
amount par not exreed Ihe cost price

The Public Commission nf Ihe
New Vorl. requires all maintenance de-
preciation of phv steal propertl-- s he paid

earnings, providing an Insurance
against the capitalisation of such expenditures.

Commission requires
that there he submitted for Its eiamlnatton
detailed statement respecting all addition
betterments, and only such espendltures In Us
opinion actually an capital In-

vestment may then be paid nr be provided for out
of the proceeds of

of the Hallway C'nntVany he
hy a mortgage w be Hen on the

phvslcal properties the Hallway Company
upon the of the operating com panics, until
such as the necessary proceedings can be
completed the operating companies hit
the Hallway Company, whereupon Ihc tnorl
gage will a lien on their properties

In order to eipedlte ihe consummation of
the Substituted landholders Plan, depositing
bondholders are requested Indicate con.
sent by mailing to the Secretary of the
Committee, Ihe opposite name
hereto, In the fallowing words'

undersigned holder certificate of de.
posit for I the Year 4'1
Collateral Trust tiold f'nsd' of the International

Companv Issi the Iloudholders
Agreement bearing date dune 1910, hereby

the Substituted landholders
33, 11?, adopted by the Committee

with the Depositary on said
Under the provisions of Fifth of

arlgtnal Boadaoldtr Agr4mnt, dpelting boa---

who dissent two
1913, wllhln withdraw their

desire,
New March 22, 191?

ROtn:itT I.. FIIYKK. (hair
iiioman OcWirT cuTi.i:n.

I.FDYARD,
IIIOMASK. EN.

IIARI.IJH STF.I.I.r..
C ommlttee.

A II. f.IM.Allll. Secreun.
S3 Wall New

LYNIIK STIVTSON,
Counsel Depositary.

ncr.KMAN. mi:ni;i:n otttscou.
Counsel tie

capital

lla.iao.mil

present
sents operitlng

li:r.ll.-- i

rc

provided

authorized

ratenslona

ALUS-CHALME-
RS COMPANY

New York. March M.'ltU.
r Holders of Mortgage rive

and Sharea
of the Preferred aa4 Camtaaa Stock ef
the Compaq, Cert l- -
tatee or Deposit Thfroror. ,

Is Hereby Ctrea that a Plan
Agreement of Reorgaalcatlon March II.
1112, baa adopted and lodged with the

Trust Company New York a De-

positary, and holder of the and
and certificates mentioned

hereby to participate In and to avail
of the benefit said Plan and Agreement upon

term and conditions therein specified. Copte
of Plan and Agreement ReorgaaUaUoa
and of a circular March Issued by
the Reorganisation Committee will be furnished
to Boadhetder aad Stockholder on applica-
tion the Reorganisation Committee or the
Depositary at Its office No. M Wall Street. New
York City. The Plan follow:

PLAN OF REOnriANIKATION.
nbjeet the aad FroTUIaa of Bo
orgaaltatlon Agreement Dated IS.

and lodged with Central
CnmpaoT of New

Preseat Capltalliatlea.

rir.t Mortgage
Per Cent. Bonds . 111,148.000

Seven Per Cent
Cumulative Preferred

. . le.ou.oon
Common ll.B20.oao I47.0II.OM

11.

Proposed Capltall-atle- n.

A new corporation bo organised
the laws of state the Reorganisation
Committee may deem advisable, with an

(umulatlve from
January 1. tan. 1

per cent, per
from January I,
at 6 per cent , anil
from January 1,

per ceat . but te
be to rer
crl from beginning
It earned new

and declared bv
It directors

!"". with five Voting Trustees, who are bo
appointed by the Iteorganlratlon Committee, and

Trust Certificates will be distributed In
I'eu of will b provided that the new
cntrpsnr shall not create mortgage lien upon
" Property long any nf lis Preferred Slock
ren outstanding, the at
least per cent In asiount such stock shall
give ihelr thereto In writing

vote dul meeting specially
the consideration the subject and that,

the cunttnuence Pie Trust, the
In writing nf holders Ilk amount of

Voting Trust rtlrle'es such s'liek alsj
be required

II!
Sssessmeots on Onlitandtag

In order provide for the cspenees and other
purposes of the reorganization
new co.npany additional working capital,
l.'.e folders of the outstanllng of the Allls--

them and the Reorganization Committee, be
with the Depoiltai),

IV I

Dlstrtbatlea Mew neearltlts
1.

New Preferred I

To Fire Ter
Cent. at par .. 111,144 nn

Tn stockholders on psy-me-

assessments
par 6,!t3.om

Surplvi 1(0 000

Common Stork
nniders of Five per

Cent. per
rent . u.aoi.son

of Preferred
Stock (O per cent 14, 443. ion

To of Cosimon
Stock SS par cent 4

Surplus 1)4,00(1.000

Reaalts te Present Ilotder ef Secarltle ef
dampens. I

Bondholder and Stockholders depositing
Agreement nf Reorganisation

will reeelve, on completion of reorganisation,
of new Preferred and Common Stock,

Voting Trust Certificates representing the
same, follows:

1. For each 11. OOO Per Ceat. Bond
with eonpon due January Ill),
and all subsequent coupons attached:

I. Preferred
New Common Stock ....
January 111), la eaea. )l

For eaeb share 4 100 par value of
Preferred and payment of
JO per cent assessment, e , 430

cash:
1. New Preferred Stnok 430
1 Common Stock 40

For each shsre of par value of
Common Stock, and payment ef

per cent, assessment, I. , 410 In
rash:

I New Preferred Stook 410
New Common

l.
Participation In the and Agreement

Renrganliatlon by preferred
common stock the Company

will be dependent on the depoitt of uh bonds
and the ccrt'flcalrs for such stock In negotiable

with the Central Compacy ff
Depositary, at No Wall Street. s,ew

lork Clt). Ponds must with the
matured January 1019. and all aubsr-que- tt

coupons attached. depart uiuit
made the terms the Plan nd Agreement of
t(eor:riliatlon, prior to 1,101'J. after
which .Isle no deposits will be rerelvel except
the discretion of the Reorganisation romTdttee.
Depositors will be entitle 1 only such rights as

conferred by said Plan and Agreement of
Reorganisation. The Plan and Agreement of
Reorganisation limited exclusively the

thereto, and no trust obligation In
of any other whomsoever Intended

thereby be Implied therefrom.
,1AM N. WALIjM-E- . Chairman.
CHAHLFJ4 W. I'OI,
AL.KZANDKR J. HRMPHILL.
R. WALTKH LEIOH.

U. McCI.F.MENT.
W. KMLEN ROOSKVELT.
PRED. vOliKL. JR.,

Reorganisation Committee.
GUTHRIE. VAN SINDF.RRN.

Counsel Reorganisation Committee,
rRANELIN BABCOCK. Secretary.

CFNTRAL COMPANY OF
YORK, Deputltary.

Address Committee and Depositary. No 44

Wallfltreet, New York CUT. where elmmu(lcs-lo- u

b addr.
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ALLIS-GHALME- hS COMPANY

To the Holders of L'ertlaeates ef Deposit of
the Central Trait Ooaapaar ef New York
a Depositary onder the Baadheldrti
Aareemeat. dated December S. Ill. Is
raed for First Mortgage rtva Per Ceat.

BtahUa Fand Uotd
Roads ef the re Cetapary

cared bv Mortgage or Said Company to
the American Trait and Sartaga Bank of
Illinois as Iraitee, dated July 9. IS4M.

Notice Is Hereby Otrea, pursuant to the
terms of the Bondholder Agreement dated De-

cember s. I. II. to holder! of the above described
eertlneates of deposit, that the undersigned
Baadholdera Committee appointed under said
agreement hy holders of the First Mortgage
Fire Per Cent. ninainaj
Faad Oold Boads of the Com-pa- y

Issued tinder aad aec'Virrd by the First Mort-
gage above mentioned, hare approved a Plan and
Agreement for the Reorganisation of the Allli--
Chalmrra Company, wrilcii nan ana Agreement
of n,orflBMU8n dated March II. . and j

constitute James N, Wallace, Charles W. Cox.
Alexander J. Hemphill, It. Waller Leigh. John H.
alcClement. W. Emlen Roosevelt and Fred. Vogel.
Jr.. a Reorganisation Committee. Said Plan and
Agreement of Reorganisation ha been lodged for
the Information of all parties In Interest with ald
Central Trust Company cf New York a Deposi-
tary.

Holder of certified of deposit Issusd by the
Central Trust Company of New Tork aa Dpott-tar- y

under said Bondholders Agreement of De-

cember 1. 1111, If not approving said Plan of Re-

organisation, may at any time prior to April St.
Iltl, surrender their respective certificate of de
posit and withdraw the bonds represented thereby .

upon payment of their pro rata share of the ex- - !

.....a.. a' al.a B..II..M... '
ptWKB WW IKIiailCUIIVIl VI I.IV INUUUUlutlJ
Commute to dot. Cvttfieato holder not so
withdrawing their bonds prior to April 22. 1112,

wlU be deemed to have assented and to be bound
by the terms of said Plan and Agreement of Re-

organisation, and the bonds represeuUng their
respective certificates will thereupon become
aublect to and be thereafter held and disposed of
under the terms and conditions of satd Plan and
Agreement of Reorganisation. Certificate holders
are requested to surrender their present certifi-
cate in exchange for new certificate to be Issued
under satd Plan and A greement of Reorganisation
of March II. 1112, Application will be made .a
due courts for the listing of such new certificates
of deposit on the New York Slock Exchange.

Coplea of said Plan and Agreement of Reorgan
isation and of a circular Issued by the Reorgaatsa- -
tlon Committee dated March 26, 112, can be pre--
cured en application to ssld Depositary at Ita
office No. M Well Street, New York City.

New York. March 20, 1112.

JAMES N. WALLACE. Chalrmaa.
R. vTALTEB LF.IGII,
(ILARLES W. COX.
FIXED. VOGEL, JR.,
JOHN M. MeCLEMF.NT.

Baadholder Committee.
eitn nnir. bangs van sindehen.

Counsel to Bondholders Committee.

ALUS-CHALME- RS COMPANY

To (be Holders of Certificates of Deposit
tssaed by Tbe New Tork Trast Company
a Depositary, under tbe Preferred Stock-
holder Protective Agreement dated De-

cember 14, 1BI1, Issaed for Preferred
Stock of the rs Company 1

The Preferred Stockholders Committee, pur-
suant tn the terms of the Preferred Stockhold-
ers Protective Agreement, dated December 11,

1911. on tile with Tie New York TrustCompany
as Depositary, hereiy gives notice to holders of
Ihe above describe I certificates of deposit that
the Committee appointed under said agreement
by holders of Preferred Stock of the

Company has approved a Plan and Agree-
ment of Iteorganlratlon of the
Company dated March 1. 1913, constituting
James N. Wallace. Charles V. Col. Alexander J.
Hemphill. It. Walter Leigh. John It. UcClement.
W, i:mlen noosevelt, and Fred Vogel, Jr.. a

Committee, nnd that a copy of said
Plan and Agreement nf neorganliatlon has been
filed with the Depo-lta.-- at Its office. No. 24

llroad Street, lu the Dorough of Manhattan. In
the City of New York.

Holders of Certificates of Deposit Issued by
The New York Trust Company, as Depositary,
under the said Protective Agieement of Decern- -
I... Ii IQII cl.sll h mn.l ..l.'.l. nr.ciin.nl tn

Miave assented to satd Pl.in ard Agreement of
Itenrgaiilallim uulos prior to May IS. ItltX they
shall have died with the Depositary written notice
of their dissent therefrom, specif) Ing the date
or dates and the number or numbers of the

of deposit held by them respectively.
Stock represented by ihe respective certificates
of holders will upon nssent to said Plan and Agree-
ment of Itenrgaulsatlon be delivered by the unJer-ilgne- d

Preferred Stockholders Committee to the
Central Trust Company of New York as Deposi-
tary under said Plan and Agreement and will
thereupon become subject to and thereafter be
held nnd disposed of under and hy virtue of said
Plan and Agreement of Ileorganlzatlon. Hold-

ers of eertlneates of deposit Issued by The New
York Trust Company under said agreement of
December 11, 1011. if assenting to said Plan of
lieorgnnlratlun. murt surrender tnelr certificates
to the Central Trust Company cf New York ns
Depositary and pay per cent, of the a.sess-rre- nt

payable under the Plan and will thereipon
receive certlnca'es of deposit Issued under said
Plan and Aireeinent nf Heorcnnlratton of Marcli
IS, 1013 In case the wild Plsn and Agreement
nf Heorgsntz,vtlpii shall become effective, any
Depositor hnljlng a cerlltvvle of deposit under
ihe provisions of vild Protective Acrerinenl who
shsll have riled notice of dissent therefrom may
within tin dss after May 15. 1'JI), withdraw Ids
Preferred Stock from depodt upon ihe surrender
of till said certificate of deposit therefor, and
upon pavment of one-ha- lf of one per cent of
the par value of Ihe Preferred block so with
drawn as Ids proportion of the expenses of the
Committee to the date of withdraw il.

Copies of the Plan and Agreement of lieorjanl-7allo- n

and of a circular Issued by the Heorganl-ratio- n

Committee dated March 36, 1913, can be
procured on application to the Depositary at lis
said office.

New York. March :7lh, 1913.

IIIARI.r.S AI.I.IS. Chairman.
CAfl-- S IV. .MrliAltUAII.

. r.sii.K.' itoosr.vin.r.
M. N. IH'4KNi:R.

A Majority of Ihe Preferred
Stockholders Committee.

CHAItl.nS II. HAYDOCK, secretary.
54 Ilrovl Street, New York.

sTitoNi; ; cadvai.adi:h.
W Wall Street, New York.

Counsel for the Committee.
thi: m:m yokk trust company.

Depositary.

ElECRTICM. SECURITIES CORPORATION

SECOND, FOURTH aid SEVENTH SERIES

COLLATERAL HUS. SINKiHG FUND

FIVE PER CENT. BONDS.

'I he siandard Trust ( ompany nf New York,
as Trustee under Indentures securing the above.
Invites proposals for the sale nf as many bonds
of Ihe Second Series as can be purchased for Ihe

um of One Hundred and Plgliteen Thousand
Dollars iltl4ni, and as man) bonds of the
Fourth herles a. ran be purchased for the sum
of Hflv-nln- c Thousand Dollars itM.uin, and ns
many bonds of ihe Seventh rtirlo a, can be pur-- c

hacd for the sum nf line Hundred aud rlvc
ThoiiMind Dollars i:0jonni, and not exceeding
134 and accrued Interes' In each Instance.

Sealed proposals vvlll bo received nt the office
of The Standard Trust Company of New York.
No ;.l llro.id sueet. New ork City, until Ten
o'clock A. M . Saturday. April U. 101J.

All bonds accepted will be paid for on Tuesday,
April 10. im:. on delivery, together wllh ncerued
Interest to that date.

This notice l given pursuant to the provisions
of Paragraph s of the Indentures securing the
.Second anil Fourth Serlc. snd of Paragraph 4

of the Indenture ccurlng tho Seventh series of
said Ponds and the acceptance or rejection of
all or any offers will be governed hy the piovlslons
nf tald narairranl'.
Thi S did iri Trust Company of Nm, York

Hy C M lllllligs. Secretary
To the Mtorkholders of

the ro'carora Nevada Mines lompam:
An amendment or modification of the Plan

and Agreement of Heorganlrullou dated June 11.
1010 of the Tuscarora fsevada MtnrHCumpany has
been adopted by a majority of the block deposited ,

and H holders of eertlneates of deposit are
to Immediately forwai.l to the security

Transfer A Iterlstrar Company, No. 44 llroadnav,
New York flu, Ihe certificate or irrtltlrntes of
deposit which they hold, so that Ihe said Security
Transfer Registrar Company nui) stamp on
the said certificates a reference to wvl.t amend-
ment or modllliatlon of said Plan and Agreement
and the consent of the holder the rrlo

I'pon the falhue of the holder of certificates
of deposit toforusrd said certificates to Ihe Se-
curity Transfci Registrar Company for this
purpose, Ihe shares of slock deposited vvlll be
relumed upon the suirender of the lertMeate
by the holder, and such slock will not participate
In the Plan end Agreement of Reorganisation

The Plan and the amendment thereof, and a
circular letler of the luorganlzatlo" Managers,
dated April I, l'l'. are on tile with th) Security
Transfer 4 Registrar Company. .

I his notice I" published In accordance with
Section "Fourteenth ' of the Agreement of June ll,
110, above mentioted

WILLIAMS. Metil'IRK, Chairman,
WILLIAM B. 1IOIII), Sci'ietari.
K, R. WOOD.
DAN1KI.I..COKFK.Y.
HARFORD T, UAR3HAU.

Dt1. N York. April I. I4I1.

Notice lo the Bond Holders nf the
rni-iiDr.- and dikc(.toiih of u,.

LEXINITON HYDRAULIC AND B

COMPANY

1 he holder of the bonds of the President aniDirectors of the Islington Hydraulic, and liimi.
facturlngCompany, known In the mortgage herptn.
after rererredto a "Islington Itvclratiltr andManufacturing Company," are hereby noUnM tin!
In accordance with the terms of the niortsajcor
deed of trust executed by the Islington Ilj jr.,,.
llo and Manufacturing Company to the American

and Trust t nmpany, of Boston, VaMehi.setts, of date February I, IritM. the md,..signed President and Directors nt the
llidraullo and Manufacturing Companv, or insIslington llvdraullc and Manufacturlm i'oi--

any, as the corporation Is known In said mnrievr.6 a exercised It right to redeem and will. ,,
tb Aral day of .lone, 1019. redeem AM, tn
bonds Issued under and secured by the mortem,
or deed of trust executed by the Lexington Rv.
draullc and Manufacturing Company to the Amer-
ican Loan and Trust Company, of Boston, lsj-- -.

chusetta, of date February 1, 1404; and said hoadi
will be redeemed at the office nf the American Iinand Trust Company mow American Trust

Boston. Massachusetts, by paving ma
principal and accrued Interest thereon Id accord,
ance with the terms of said mortgage; and srirr
the date herein specified for redemption tald
bonds shall bear no Interest.

PItKSIDKNT AND DIHECTOP.S OK TUB
LKX1NGTON HYDKAUMC AND MANU.
FACTURINO COMPANY.

liy JOHN O. STOtA. President.
Attest: HUDOLPH It. HAItTI.NO, Secretary.

Notice to tho Bead Holder of tb
PRESIDENT AND DIRECTORS of th

LEXINITON HYDRAULIC AND MANU.

FACTUHINI COMPANY

The holders of the bonds of the President and
Director of tbe Lexington Hydraulic and Man-
ufacturing Company, known In the mortgage here-
inafter referred 10 as "Lexington Hydraulic and
Manufacturing Company." are hereby noilDedlht In accordance wllh Ihe terms of the mort- -

or deed of trust executed by the Ixlngton
lydraullo and Manufacturing Company 10 in

American Loan and Trust Company, of tloston.
Massachusetts, of dale February I, laoi, the
undersigned President and Directors ef the Isl-
ington llvdraullc and ManufacturtngCompany.ar
the Lexington Hydraullcand Manufacturing Com-
pany, aa the corporation Is known In said e,

has exercised Its right to redeem sag
will, on the first day of Jane, 1B13. redeem
ALL tl.e bonds Issued under and secured by thi
mortgage or deed of trust executed by the lysine-to- n

Hydraulic and Manufacturing Company to tb
American lxian and Trust Company, of llosion.
Massachusetts, of date February 1, 1901: and
said bonds will be redeemed at the office of the
American Loan and Trust Company (now Amer-
ican Trust Company), at Boston. Massachusetts,
by paying the principal and accrued Interest
thereon In accordance with the terms of ssld
mortgage: and after the date herein speetdrd
for redemption aald bonds shall bear no Interest

1'P.KSIDHNT AND DIIIKCTOHS OF THB
LEXINGTON HYDIIAULIO AND

COMPANY.
By JOHN O. STOLL, Presldtat.

Attest: lU'DOLPH R. HARTINO. Secretary.

Notice to tho Bond Holder of tk
PRESIDENT AND DIRECTORS of the

LEXINITON HYDRAULIC AND

COMPANY

The holder of the bonds of the President and
Director of the Lexington Hydraulic and Man-
ufacturing Company, known In the mortgage here-
inafter referred to as "Lexington Hydraulic and
Manufacturing Company," are hereby notified
that In accordance with the term of the mortgage
or deed of trust executed by the Lexington
Hydraulic and Manufacturing Company to th
American Ian and Trust Company, of rioston.
Massarhusetts. of date Jan 1st. ItMM. the
undersigned President and Directors of trie
Ixlngton Hvdraulkv and Manufacturing Com-
pany, or the Islington Hydraulic and Manufac-
turing Company, as the corporation Is known la
said mortgage, ha exercised It right to re-
deem and will, oat the nrst day of Jane, 1013.
redeem ALL the bond Issued under and secured
by the mortgage or deed of trust executed by the
Islington llvdraullc and Manufacturing Com-
pany to the American and Trust Company,
of llosion. Massachusetts, of date June 1st. 1104,
and said bonds will be redeemed at tbe oSc of
the American Loan and Trust Company (now
American Trust Company), at Boston. Mass-
arhusetts. by paying the principal and accrued
Interest thereon In accordance with the terms of
said mortgage: and after the date herein specified
for redemption aald bonds shall bear no Interest.

I'RFSIDCNT AND DIRECTOIW OF THK
LEXINGTON HYDRAULIC AND MANU-

FACTURING COMPANY.
By JOHN O. STOLL, President

Attest: RUDOLPH R. HARTINO. Secretary.

HAVANA ELECTRIC RAILWAY COMPANY

COMPAIIALECASYELECTRICIDADOELAHAIMA

To the Holders of
Nif hi Eltctrie Riilwij Cnptoj dnain Stick;

Hitim Eltctrie Riilmy Can)!! Prifnnd Stick;

Campania di Oat, Eltclricidid di liHibina Stiok- -

A largo majority of each class of the above
stocks having been deposited under the Plan of
Amalgamation dated MARCH 8T1I. 1912. the satd
Plan Is hereby declared operative.

in order to enable Stockholders who have not
yet de posited their stock to participate In the Plan,
the time for the deposit of certificates of stock
with the Depositaries mentioned In said rian l
hereby extended to the 33d DAT OF APRU.
ID I 'J. after which date no stock will be received
except with the express consent of Ihe Managers
and upon such terms and conditions as they ma)
tmpoic.

Dated April 4th, 1912.

SPEYER & CO,
Managers.

TO THK HOLDKRS OF
First Mortgage Twenty Year Five Per Cent.

Kinking Fund old Bonds of tb
4F.lt MUST FOWLK I.HiHTlNIi CO

Tin: igi'tTABLP. trust company op
NRVV YORK, as successor by merger to Ihe
Trust Company of America, as Trustee under the
Mortgage of the Vermont Power A Lighting Corn-pa-

, dAted March 1st, ll)7. herebv Invites
for the sale to It under the provisions of the

said mortgage of as many bonds Issued therrunder
as villi exhaust the sum of Nine Thousand line
Hundred and Forty-In- n and it.li: "!
Dollars, at a price not exceeding par and accrued
Interest Sealed proposals will be opened at the
office of The Kqultable Trust Company of .Ne
lork. No 37 Wall Street. Nen York I llv.al twelve
o'clock noon on the 10th day of April. 1412. and
should be endorsed "Proposals to the Sinkin!
Fund of the Vermont Power A IJghllng Com-
panv " Ihe right Is reserved to reject any and
all tenders
THK KQUITABLF. TRUST COMPANY OF NEW

YORK.
Hy LYMAN RHOADES,

Dated New York. March IS. 1I1J.

to thb noLDF.ns or
BUFFALO. ROCHESTER PITTSBIRGH

RAILWAY COMPANY
P.QUirilKNT TRUST BONDS SERIES "A

Sinking Fand Notice.
Notice Is hereby given a provided la Arilcls

XIII. of the Indenture dated May I, lM. securlnf
the above bonds, that sealed offers will be recelv ea
up to Three P. U. on Wednesday. May 1. 141?. by
the undersigned at Its office. No. : Nassau Street
New ork, for the sale to It a Trustee at the
lovvesi pilte at which such bonds shall be offered.
not exceeding par and accrued Interest, of

of the above bonds tn exhaust tbe sum ef
4?r. fD Offers should he sealed and endorsed
"OITrrs for the sale of HufTatn, Rochester & Pitts-
burgh Hallway Company Equipment Trust perl's
'A' llonds to the sinking Fund' and addrcel
to the TBI'S r DKFARTMI.NT.
til'ARAN IT TRI'.M COMPANY OF NF.W YOUR

By A. J. lir.UPIIU.L. President
New York. April 5. IBIS.

TO THE HOLDERS OF
BUFFALO, ROCHESTER PITTSBt ItOH

Rill.WAT COMPANY
EQUIPMENT TRUST PONDS SERIFS '.

making Fand Notice.
Notice Is hereby given a provided In Article

still of the Indenture dated May 1. 1900. securing
the above bonds, that sealed ofter wllkbe recelv eil

up ml luce p M. on WcdiicMtay. May I. lot J. br
the undersigned at Its oilier. No IS Nassau Strrei
Ncn York, for Ihe sale tn It as Trustee at tn"
l,..Ln.i ttrt. .. ..I utiteh ftitcti t.nnrf that! he nreren
not eicecillng par and acriucd Interest, of suf
tielenl 1 f Hie above bonds to exhaust the sum er
siocvii Offers should be sealed and endorse!
Oders foi Ihe sale of nutfalu, Rochester A ITII

1) in (tli Hallway Company l.uulpment Trust Series
ll' Bonds lo the sinking fund" aud ddreiM

to the mlHI DII'4KIMENT.
'lil'AHVMV'lltr.NI IUMPANYOF NEWinitrv

llv A .1 HEMPHILL. Prelldent
V)CiT lUtas IP4.

DILL'TH. 4IISN4.Be AND NOl;TlH.R
RAILWAY lUMI'AM

lleneral Mortgage 14 l.olil lliinds, dated
January 1st. ItiOH.

THK NEW YORK TRUST . t)MP.NY gljes
notice Hut In accordance with Article III
certain Indenture made by the above Rlla
Company, dated January 1st. I, It will
sealed proposals to sell to It the abovc-- 1 rlPei
bonds nt a rate not to en cot 105 if ceil' su
accrued liueiesl, the total offer not to oiiimce
more than the amount of Two hiindicd sni
twcnll--.i- x Ihousand one hundred and .even ice
and si-p- m dollars it.'IS.UT S0 Ihe seilul r
posals vvlll be opened at ihe ,.mre of lie "
Snrs Trust I'onipan). No '.si llroad .sue.
Yurk, at three o'clock on the Ifilh of April Hi

'IHKNIWYORKTIIl'srCOMFAM
I ins "

By H. IV. MORHi:. ScciiUiT.
New York, AprU lad, I41J.


